FARMLAND PRESERVATION

Claiming the Farmland Preservation Tax Credit



WHO CAN CLAIM THE FARMLAND

PRESERVATION TAX CREDIT

Landowner Requirements
 Must be a Wisconsin resident for the entire tax year

* Must be the owner of eligible farmland during the filing
year

- Must not claim homestead credit or veterans and
surviving spouses credit for the same filing year



WHO CAN CLAIM THE FARMLAND

PRESERVATION TAX CREDIT

Eligible Farmland
* Land must be located in a certified Farmland Preservation
zoning district or covered by a Farmland Preservation
agreement (or both)
* Land must meet an income requirement of $6,000 for previous
tax year or $18,000 for previous three tax years

* Land must be in compliance with applicable state soil and
water conservation compliance requirements



USING SCHEDULE FCvs SCHEDULE FC-A

* Schedule FC: For land that is covered by a Farmland
Preservation agreement signed before July 1, 2009

* Schedule FC-A: For land that is located in a certified
Farmland Preservation zoning district or covered by an
agreement signed or modified after July 1, 2009

If land is under an old agreement and located in an FP zoning
district, the same land cannot be claimed on using both
schedules — you must choose between FC and FC-A



DIFFERENCE BETWEEN FC & FC-A

CREDITS

* Schedule FC: computation is based on household income and property
taxes on eligible land

* lower income and higher property taxes mean higher credit

* Schedule FC-A: credit is flat, per acre regardless of income
* $5/acre for land covered by a new or modified FP agreement

* $7.50/acre for land located in a certified FP zoning district

* $10/acre for land covered by a new or modified FP agreement and located in a
certified district



DIFFERENCE BETWEEN FC & FC-A

ACREAGE

* Schedule FC:
* Must have a minimum of 35 acres in order to claim

* Schedule FC-A:
* No acreage minimum or maximum




DIFFERENCE BETWEEN FC & FC-A

MANAGED FOREST LAW

- Schedule FC:
- Cannot be claimed

- Schedule FC-A:

* Can be claimed if land is located in certified zoning district or
covered by a farmland agreement




SCHEDULE FC



SCHEDULE FC-A



REQUIRED ATTACHMENTS

Schedule FC Schedule FC-A

* Copy of FP agreement - Copy of FP agreement (if applicable)

- If land bought/sold during year, include - If land bought/sold during year, include
closing statement signed by buyer & seller ~ closing statement signed by buyer & seller
along with deed or land contract along with deed or land contract

 Documentation of percentage of ownership *Documentation of percentage of

_ _ ownership

* If any of 2015 property tax bills show unpaid
taxes, need statement from county " Property tax bills from 2015
treasurer that 2014 property taxes were » _ _
paid in full - Copy of Certificate of Compliance if

claiming for the first time or if claiming on
different number of acres from previous
years



